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To keep you up-to-date with the latest economic and financial developments, this newsletter prepared by 

our Team provides information that may affect the operation of your business in Albania.   

 

 

The Albanian Registry of Ultimate Beneficial 

Owners 

The Albanian Parliament adopted the law no. 

112/2020 dated 29.07.2020 “On the Registry of 

Beneficial Owners” (“New Law”) which entered 

into force on 28.08.2020.  

The New Law partially harmonizes the Directive 

2015/849 of the European Union on the prevention 

of the use of the financial system for the purposes 

of money laundering or terrorist financing.  

The New Law provides for the Registry of 

Beneficial Owners (“Registry”) that will be 

administered by the National Business Center 

(“NBC”) and defines the procedure for the 

registration of the information of beneficial owners 

and the penalties in case of non-compliance. 

Reporting Entities 

The New Law defines as “reporting entities” all 

legal entities registered with the Albanian 

Commercial Registry held by the NBC (including 

branches and representative offices of foreign 

entities), as well as Nonprofit Organizations  

 

 

registered with the Register of nonprofit 

organizations held by Tirana District Court. 

The reporting entities are obliged to maintain the 

documents that identify the beneficial owners. Such 

documents must be made available upon request of 

the tax authorities when verifying the correctness 

and compatibility of the information reported in the 

Registry. 

The information should be reported to the Registry 

within 30 days from the registration of the reporting 

entity or the factual change in case the information 

of the beneficial owners’ changes. The reporting 

entities shall have 60 days from the creation of the 

Registry to file the documents required for their 

beneficial owners. 

The reporting entities are required to identify the 

beneficial owners and create and maintain the 

relevant documents within 31.12.2020. The Council 

of Ministers shall adopt rules and procedures for the 

registration of information and functioning of the 

Registry.   
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Obliged Entities 

The New Law stipulates that all entities subject to 

the law “On prevention of money laundry and 

financing of terrorism” shall be considered as 

obliged entities (i.e. financial institutions, auditors, 

external accountants, notaries, independent legal 

professionals, estate agents etc.).  

Obliged entities have the obligation to notify the 

reporting entity and the National Business Center in 

case they ascertain that the information registered in 

the Registry does not correspond with the 

information held by the reporting entity. In this 

case, the NBC shall notify the reporting entity 

within 2 business days of the discrepancy, and the 

reporting entity shall update its information in the 

registry or confirm the existing information (when 

the ascertainment was not correct) within 20 days.  

The Council of Minister shall define specific rules 

on such reporting. 

Registry of Beneficial Owners 

The Registry shall be created not later than 

31.01.2021 from the Minister of Finance and 

Economy and the National Agency on Information 

Society following the Decision of the Council of 

Ministers that stipulate the rules on the functioning 

of the Registry. The Registry shall contain the 

business number and name of the reporting entity as 

well as information on the identity of beneficial 

owners, the date the individual was determined as 

beneficial owner, and percentage of ownership, and 

if this ownership is direct or indirect.  

The following information is required to identify 

the beneficial owners who are Albanian citizens: 

- Name and last name 

- Personal identification number 

- Birthdate 

- Citizenship  

- Address of permanent residence 

 

In addition to the above, foreign citizens should also 

provide passport number and passport issuance and 

expiry date. 

The Registry must ensure the protection of personal 

data, through a proportional processing of the data. 

The general information recorded with the 

Commercial Registry and the Registry of Nonprofit 

Organizations will be transferred automatically to 

the Registry.  

The information on the beneficial owner in the 

Registry shall be kept for 10 years following the 

deregistration of the reporting entity from the 

Commercial Registry or Non-profit Organization 

Registry. 

Sanctions 

According to the New Law, reporting entities and 

persons authorized to make the registration shall be 

responsible for the accuracy of data and documents 

filed therein. 

The fines applicable in case of breach of the 

provisions of the New Law concerning the non-

registration of the information on the beneficial 

owner or failure to update information are Leke 

500,000 and Leke 250,000, respectively. For the 

above violations, the legal representative of the 

reporting entity is subject to a fine of Leke 150,000. 

The fine for repeated violation shall double in value.  

The above fines are imposed by the head of the 

NBC, whose decision may be appealed before the 

administrative court. The NBC and the authority 

responsible for the Registry of Nonprofit 

Organizations shall not provide services to the 

reporting entity until the fine is paid and the 

respective information is registered. 

When the reporting entity does not maintain the 

documents proving the beneficial owner, the tax 

authorities shall apply a fine of Leke 50,000. This 

fine may be appealed before the administrative 

court. 
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BOGA & ASSOCIATES  
TOP TIER ACHIEVEMENTS 2020 

IFLR1000 2020: Ranked in Tier 1 in Financial and Corporate and Project 

Development 

Chambers Global 2020: Ranked in Band 1 in General Business Law 

Chambers Europe 2020: Top Ranked in 5 practice areas 

The Legal 500 2020: Top Ranked in Legal Market Overview 

Benchmark Litigation Europe 2020: Top Ranked in Dispute Resolution 

WTR1000 2020: Top Ranked in Trademarks 

If you wish to know more on issues highlighted in this edition, you may approach your usual contact at our firm or the 

following:      

info@bogalaw.com  

 

Tirana Office 

40/3 Ibrahim Rugova Str. 

1019 Tirana 

Albania       

Tel     +355 4 225 1050 

Fax    +355 4 225 1055 

www.bogalaw.com     

   

Pristina Office 

50/3 Sylejman Vokshi Str.  

10000 Pristina 

Kosovo 

Tel     +383 38 223 152 

Fax    +383 38 223 153 

www.bogalaw.com  

 

 

 

   

The Newsletter is an electronic publication edited and provided by Boga & Associates to its clients and business partners. The 

information contained in this publication is of a general nature and is not intended to address the circumstances of any particular 

individual or entity. The Newsletter is not intended to be and should not be construed as providing legal advice. Therefore, no 

one should act on such information without appropriate professional advice after a thorough examination of the particular 

situation. Although we endeavor to provide accurate and timely information, there can be no guarantee that such information is 

accurate as of the date it is received or that it will continue to be accurate in the future. You can also consult the Newsletter on 

the section “Library” of our website. 

© 2020 Boga & Associates. All rights reserved.  

This publication is copyrighted and is protected to the full extent of the law. Nevertheless, you are free to copy and redist ribute 

it on the condition that full attribution is made to Boga & Associates. If you have not received this publication directly from us, 

you may obtain a copy of any past or future related publications from our marketing department (marketing@bogalaw.com) or 

consult them in our website (www.bogalaw.com). To unsubscribe from future publications of Newsletter, please send 

“Unsubscribe” by replying to our email accompanying this edition. 

 

 

Boga & Associates, established in 1994, has emerged as one of the premier law firms in Albania and Kosovo, earning a 

reputation for providing the highest quality of legal, tax and accounting services to its clients.  Until May 2007, the firm was a 

member firm of KPMG International and the Senior Partner/Managing Partner, Mr. Genc Boga, was also the Senior 

Partner/Managing Partner of KPMG Albania. 

The firm’s particularity is linked to the multidisciplinary services it provides to its clients, through an uncompromising 

commitment to excellence.  Apart from the widely consolidated legal practice, the firm offers the highest standards of expertise 

in tax and accounting services, with keen sensitivity to the rapid changes in the Albanian and Kosovo business environment. 

The firm delivers services to leading clients in major industries, banks and financial institutions, as well as to companies engaged 

in insurance, construction, energy and utilities, entertainment and media, mining, oil and gas, professional services, real e state, 

technology, telecommunications, tourism, transport, infrastructure and consumer goods.  

Boga & Associates 
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